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Carry Trade And Momentum In Currency Markets
The investing strategy that famously generates higher returns with substantially
reduced risk--presented by the investor who invented it "A treasure of well
researched momentum-driven investing processes." Gregory L. Morris, Chief
Technical Analyst and Chairman, Investment Committee of Stadion Money
Management, LLC, and author of Investing with the Trend Dual Momentum
Investing details the author’s own momentum investing method that combines
U.S. stock, world stock, and aggregate bond indices--a formula proven to
dramatically increase profits while lowering risk. Antonacci reveals how
momentum investors could have achieved long-run returns nearly twice as high
as the stock market over the past 40 years, while avoiding or minimizing bear
market losses--and he provides the information and insight investors need to
achieve such success going forward. His methodology is designed to pick up on
major changes in relative strength and market trend. Gary Antonacci has over 30
years experience as an investment professional focusing on under exploited
investment opportunities. In 1990, he founded Portfolio Management
Consultants, which advises private and institutional investors on asset allocation,
portfolio optimization, and advanced momentum strategies. He writes and runs
the popular blog and website optimalmomentum.com. Antonacci earned his MBA
at Harvard.
A simple guide to a smarter strategy for the individual investor A Wealth of
Common Sense sheds a refreshing light on investing, and shows you how a
simplicity-based framework can lead to better investment decisions. The financial
market is a complex system, but that doesn't mean it requires a complex
strategy; in fact, this false premise is the driving force behind many investors'
market "mistakes." Information is important, but understanding and perspective
are the keys to better decision-making. This book describes the proper way to
view the markets and your portfolio, and show you the simple strategies that
make investing more profitable, less confusing, and less time-consuming.
Without the burden of short-term performance benchmarks, individual investors
have the advantage of focusing on the long view, and the freedom to construct
the kind of portfolio that will serve their investment goals best. This book proves
how complex strategies essentially waste these advantages, and provides an
alternative game plan for those ready to simplify. Complexity is often used as a
mechanism for talking investors into unnecessary purchases, when all most need
is a deeper understanding of conventional options. This book explains which
issues you actually should pay attention to, and which ones are simply used for
an illusion of intelligence and control. Keep up with—or beat—professional money
managers Exploit stock market volatility to your utmost advantage Learn where
advisors and consultants fit into smart strategy Build a portfolio that makes sense
for your particular situation You don't have to outsmart the market if you can
simply outperform it. Cut through the confusion and noise and focus on what
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actually matters. A Wealth of Common Sense clears the air, and gives you the
insight you need to become a smarter, more successful investor.
Many traders go around searching for that one perfect trading strategy that works
all the time in the global FOREX (foreign exchange/currency) market. Frequently,
they will complain that a strategy doesn't work. Few people understand that
successful trading of the FOREX market entails the application of the right
strategy for the right market condition. 7 Winning Strategies For Trading Forex
covers: - Why people should be paying attention to the FOREX market, which is
the world's largest and most liquid financial market - How understanding the
structure of this market can be beneficial to the independent trader - How to
overcome the odds and become a successful trader - How you can select highprobability trades with good entries and exits. Grace Cheng highlights seven
trading strategies, each of which is to be applied in a unique way and is designed
for differing market conditions. She shows how traders can use the various
market conditions to their advantage by tailoring the strategy to suit each one.
This revealing book also sheds light on how the FOREX market works, how you
can incorporate sentiment analysis into your trading, and how trading in the
direction of institutional activity can give you a competitive edge in the trading
arena. This invaluable book is ideal for new and current traders wanting to
improve their trading performance. Filled with practical advice, this book is a mustread for traders who want to know exactly how they can make money in the
FOREX market.
Very few careers can offer you the freedom, flexibility and income that day
trading does. As a day trader, you can live and work anywhere in the world. You
can decide when to work and when not to work. You only answer to yourself.
That is the life of the successful day trader. Many people aspire to it, but very few
succeed. Day trading is not gambling or an online poker game. To be successful
at day trading you need the right tools and you need to be motivated, to work
hard, and to persevere.At the beginning of my trading career, a pharmaceutical
company announced some positive results for one of its drugs and its stock
jumped from $1 to over $55 in just two days. Two days! I was a beginner at the
time. I was the amateur. I purchased 1,000 shares at $4 and sold them at over
$10. On my very first beginner trade, I made $6,000 in a matter of minutes.It was
pure luck. I honestly had no idea what I was doing. Within a few weeks I had lost
that entire $6,000 by making mistakes in other trades. I was lucky. My first stupid
trade was my lucky one. Other people are not so lucky. For many, their first
mistake is their last trade because in just a few minutes, in one simple trade, they
lose all of the money they had worked so hard for. With their account at zero,
they walk away from day trading.As a new day trader you should never lose sight
of the fact that you are competing with professional traders on Wall Street and
other experienced traders around the world who are very serious, highly
equipped with advanced education and tools, and most importantly, committed to
making money.Day trading is not gambling. It is not a hobby. You must approach
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day trading very, very seriously. As such, I wake up early, go for a run, take a
shower, get dressed, eat breakfast, and fire up my trading station before the
markets open in New York. I am awake. I am alert. I am motivated when I sit
down and start working on the list of stocks I will watch that day. This morning
routine has tremendously helped my mental preparation for coming into the
market. Whatever your routine is, starting the morning in a similar fashion will pay
invaluable dividends.Rolling out of bed and throwing water on your face 15
minutes before the opening bell just does not give you sufficient time to be
prepared for the market's opening. Sitting at your computer in your pajamas or
underwear does not put you in the right mindset to attack the market. I know. I've
experienced all of these scenarios.In How to Day Trade for a Living, I will show
you how you too can take control over your life and have success in day trading
on the stock market. I love teaching. It's my passion. In this book, I use simple
and easy to understand words to explain the strategies and concepts you need to
know to launch yourself into day trading on the stock market. This book is
definitely NOT a difficult, technical, hard to understand, complicated and complex
guide to the stock market. It's concise. It's practical. It's written for everyone. You
can learn how to beat Wall Street at its own game. And, as a purchaser of my
book, you will also receive a membership in my community of day traders at
www.vancouver-traders.com. You can monitor my screen in real time, watch me
trade the strategies explained in his book, and ask questions of me and other
traders in our private chat room.I invite you to join me in the world of day trading.
I'm a real person who you can connect with. I'm not just a photograph here on the
Amazon site. I love what I do. You can follow my blog post under Author Updates
on my Author page on Amazon. It's honest. You'll see I lose some days. You can
read the reviews of my book. I know you will learn much about day trading and
the stock market from studying my book. You can join at no cost and with no
obligation my community of day traders at www.vancouver-traders.com. You can
ask us questions. Practical, hands-on knowledge. That's How to Day Trade for a
Living.
Variations in the foreign exchange market influence all aspects of the world
economy, and understanding these dynamics is one of the great challenges of
international economics. This book provides a new, comprehensive, and in-depth
examination of the standard theories and latest research in exchange-rate
economics. Covering a vast swath of theoretical and empirical work, the book
explores established theories of exchange-rate determination using
macroeconomic fundamentals, and presents unique microbased approaches that
combine the insights of microstructure models with the macroeconomic forces
driving currency trading. Macroeconomic models have long assumed that
agents--households, firms, financial institutions, and central banks--all have the
same information about the structure of the economy and therefore hold the
same expectations and uncertainties regarding foreign currency returns.
Microbased models, however, look at how heterogeneous information influences
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the trading decisions of agents and becomes embedded in exchange rates.
Replicating key features of actual currency markets, these microbased models
generate a rich array of empirical predictions concerning trading patterns and
exchange-rate dynamics that are strongly supported by data. The models also
show how changing macroeconomic conditions exert an influence on short-term
exchange-rate dynamics via their impact on currency trading. Designed for
graduate courses in international macroeconomics, international finance, and
finance, and as a go-to reference for researchers in international economics,
Exchange-Rate Dynamics guides readers through a range of literature on
exchange-rate determination, offering fresh insights for further reading and
research. Comprehensive and in-depth examination of the latest research in
exchange-rate economics Outlines theoretical and empirical research across the
spectrum of modeling approaches Presents new results on the importance of
currency trading in exchange-rate determination Provides new perspectives on
long-standing puzzles in exchange-rate economics End-of-chapter questions
cement key ideas
Introduction to Sports Biomechanics has been developed to introduce you to the
core topics covered in the first two years of your degree. It will give you a sound
grounding in both the theoretical and practical aspects of the subject. Part One
covers the anatomical and mechanical foundations of biomechanics and Part
Two concentrates on the measuring techniques which sports biomechanists use
to study the movements of the sports performer. In addition, the book is highly
illustrated with line drawings and photographs which help to reinforce
explanations and examples.
“Forex Trading Strategies” is a complete guide of most popular and widely used
strategies in Forex trade. You can read about day trading and its main types,
understand the strategies based on market analysis, learn about portfolio and
algorithmic trading, and many more. The book represents the ins and outs of
each strategy - why and how it is used and how to get profit from trade. It is
suitable for all traders who are novice in trade or want to improve their skills. All
the strategies classified and explained here are for educational purposes and can
be applied by each trader in a different way.
Douglas uncovers the underlying reasons for lack of consistency and helps
traders overcome the ingrained mental habits that cost them money. He takes on
the myths of the market and exposes them one by one teaching traders to look
beyond random outcomes, to understand the true realities of risk, and to be
comfortable with the "probabilities" of market movement that governs all market
speculation.
Abstract: We examine the empirical properties of the payoffs to two popular currency
speculation strategies: the carry trade and momentum. We review three possible explanations
for the apparent profitability of these strategies. The first is that speculators are being
compensated for bearing risk. The second is that these strategies are vulnerable to rare
disasters or peso problems. The third is that there is price pressure in currency markets
The book provides detailed descriptions, including more than 550 mathematical formulas, for
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more than 150 trading strategies across a host of asset classes and trading styles. These
include stocks, options, fixed income, futures, ETFs, indexes, commodities, foreign exchange,
convertibles, structured assets, volatility, real estate, distressed assets, cash, cryptocurrencies,
weather, energy, inflation, global macro, infrastructure, and tax arbitrage. Some strategies are
based on machine learning algorithms such as artificial neural networks, Bayes, and k-nearest
neighbors. The book also includes source code for illustrating out-of-sample backtesting,
around 2,000 bibliographic references, and more than 900 glossary, acronym and math
definitions. The presentation is intended to be descriptive and pedagogical and of particular
interest to finance practitioners, traders, researchers, academics, and business school and
finance program students.
The highly prized ability to make financial plans with some certainty about the future comes
from the core fields of economics. In recent years the availability of more data, analytical tools
of greater precision, and ex post studies of business decisions have increased demand for
information about economic forecasting. Volumes 2A and 2B, which follows Nobel laureate
Clive Granger's Volume 1 (2006), concentrate on two major subjects. Volume 2A covers
innovations in methodologies, specifically macroforecasting and forecasting financial variables.
Volume 2B investigates commercial applications, with sections on forecasters' objectives and
methodologies. Experts provide surveys of a large range of literature scattered across applied
and theoretical statistics journals as well as econometrics and empirical economics journals.
The Handbook of Economic Forecasting Volumes 2A and 2B provide a unique compilation of
chapters giving a coherent overview of forecasting theory and applications in one place and
with up-to-date accounts of all major conceptual issues. Focuses on innovation in economic
forecasting via industry applications Presents coherent summaries of subjects in economic
forecasting that stretch from methodologies to applications Makes details about economic
forecasting accessible to scholars in fields outside economics
If risk aversion and willingness to take on risk are driven by emotions and we as humans are
bad at correctly identifying them, the finance profession has a serious challenge at hand—how
to reliably identify the individual risk profile of a retail investor or high-net-worth individual. In
this series of CFA Institute Research Foundation briefs, we have asked academics and
practitioners to summarize the current state of knowledge about risk profiling in different key
areas.
Carry trade and momentum in currency markets
Can blockchain solve your biggest business problem? While the world is transfixed by bitcoin
mania, your competitors are tuning out the noise and making strategic bets on blockchain.
Your rivals are effortlessly tracking every last link in their supply chains. They're making
bureaucratic paper trails obsolete while keeping their customers' data safer and discovering
new ways to use this next foundational technology to sustain their competitive advantage.
What should you be doing with blockchain now to ensure that your business is poised for
success? "Blockchain: The Insights You Need from Harvard Business Review" brings you
today's most essential thinking on blockchain, explains how to get the right initiatives started at
your company, and prepares you to seize the opportunity of the coming blockchain wave.
Business is changing. Will you adapt or be left behind? Get up to speed and deepen your
understanding of the topics that are shaping your company's future with the Insights You Need
from Harvard Business Review series. Featuring HBR's smartest thinking on fast-moving
issues--blockchain, cybersecurity, AI, and more--each book provides the foundational
introduction and practical case studies your organization needs to compete today and collects
the best research, interviews, and analysis to get it ready for tomorrow. You can't afford to
ignore how these issues will transform the landscape of business and society. The Insights
You Need series will help you grasp these critical ideas--and prepare you and your company
for the future.
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Swing trading is a type of trading in which you hold positions in stocks or other investments
over a period of time that can range from one day to a few weeks or more. If you are a
beginner trader, this book will equip you with an understanding of where to start, how to start,
what to expect from swing trading, and how you can develop your own strategy based on your
personal goals. If you are a trader with some existing experience, this book will give you some
insights on the author's approach to swing trading, rules that I follow and some strategies that I
have used over the years to make profitable trades. In this book you will learn....?What is swing
trading and how does it differs from other trading strategies?Why swing trading might be a
better trading approach for you?What tools you will need to swing trade as well as choosing a
broker?How to manage your money and the risks of trading?How to perform some basic
fundamental analysis on companies?Charting basics followed by a presentation on some of
the more popular technical analysis tools used to identify and make profitable trades?Chart
patterns that provide trading opportunities?A number of swing trading strategies that can be
used by both novices to more experienced traders?Getting good entries and exits on trades to
maximize gains?How to run your trading activities like a business including some rules and
routines to follow as a successful traderI sincerely hope that you find value in the contents of
this book and that it helps you toward achieving your goals and objectives in the trading world.
A major revision of the author's investment classic introduces managers to important new
findings in psychology to demonstrate why most investment strategies are flawed, outlining
atypical strategies based on the author's "efficient market theory" designed to prevent overand under-valuations while crash-proofing a portfolio. 40,000 first printing.

Reproducible Finance with R: Code Flows and Shiny Apps for Portfolio Analysis
is a unique introduction to data science for investment management that explores
the three major R/finance coding paradigms, emphasizes data visualization, and
explains how to build a cohesive suite of functioning Shiny applications. The full
source code, asset price data and live Shiny applications are available at
reproduciblefinance.com. The ideal reader works in finance or wants to work in
finance and has a desire to learn R code and Shiny through simple, yet practical
real-world examples. The book begins with the first step in data science:
importing and wrangling data, which in the investment context means importing
asset prices, converting to returns, and constructing a portfolio. The next section
covers risk and tackles descriptive statistics such as standard deviation,
skewness, kurtosis, and their rolling histories. The third section focuses on
portfolio theory, analyzing the Sharpe Ratio, CAPM, and Fama French models.
The book concludes with applications for finding individual asset contribution to
risk and for running Monte Carlo simulations. For each of these tasks, the three
major coding paradigms are explored and the work is wrapped into interactive
Shiny dashboards.
International Economics, 13th Edition provides students with a comprehensive,
up-to-date review of the field’s essential principles and theory. This
comprehensive textbook explains the concepts necessary to understand,
evaluate, and address the economic problems and issues the nations of the
world are currently facing, and are likely to face in the future. Balancing depth
and accessibility, the text helps students identify the real-world relevance of the
material through extensive practical applications and examples. The new,
thoroughly-updated and expanded edition provides students with a solid
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knowledgebase in international trade theory and policy, balance of payments,
foreign exchange markets and exchange rates, open-economy macroeconomics,
and the international monetary system. The text uniquely employs the same
graphical and numerical model in chapters that cover the same basic concept,
allowing students to recognize the relationship among the different topics without
having to start with a new example each time. Clear, straightforward discussions
of each key concept and theory are complemented by concrete, accessible, and
relatable examples that serve to strengthen student comprehension and
retention. Topics include the ‘Great Recession,’ the increase in trade
protectionism, excessive volatility and large misalignments of exchange rates,
and the impacts of resource scarcity and climate change to continued growth and
sustainable development.
Praise for Handbook of Exchange Rates “This book is remarkable. I expect it to
become theanchor reference for people working in the foreign exchangefield.”
—Richard K. Lyons, Dean and Professor of Finance,Haas School of Business,
University of CaliforniaBerkeley “It is quite easily the most wide ranging treaty
ofexpertise on the forex market I have ever come across. I will bekeeping a copy
close to my fingertips.” —Jim O’Neill, Chairman, Goldman Sachs
AssetManagement How should we evaluate the forecasting power of models?
What areappropriate loss functions for major market participants? Is theexchange
rate the only means of adjustment? Handbook of ExchangeRates answers these
questions and many more, equipping readerswith the relevant concepts and
policies for working intoday’s international economic climate. Featuring
contributions written by leading specialists from theglobal financial arena, this
handbook provides a collection oforiginal ideas on foreign exchange (FX) rates in
four succinctsections: • Overview introduces the history of the FX marketand
exchange rate regimes, discussing key instruments in thetrading environment as
well as macro and micro approaches to FXdetermination. • Exchange Rate
Models and Methods focuses onforecasting exchange rates, featuring
methodological contributionson the statistical methods for evaluating forecast
performance,parity relationships, fair value models, and flow–basedmodels. • FX
Markets and Products outlines active currencymanagement, currency hedging,
hedge accounting; high frequency andalgorithmic trading in FX; and FX strategybased products. • FX Markets and Policy explores the currentpolicies in place in
global markets and presents a framework foranalyzing financial crises.
Throughout the book, topics are explored in-depth alongsidetheir founding
principles. Each chapter uses real-world examplesfrom the financial industry and
concludes with a summary thatoutlines key points and concepts. Handbook of
Exchange Rates is an essential reference forfund managers and investors as
well as practitioners andresearchers working in finance, banking, business,
andeconometrics. The book also serves as a valuable supplement forcourses on
economics, business, and international finance at theupper-undergraduate and
graduate levels.
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We study the role of domestic and global factors on payoffs of portfolios built to
mimic carry, dollar carry and momentum strategies. We construct domestic and
global factors from a large dataset of macroeconomic and financial variables and
find that global equity market factors render strong predictive power for carry
trade returns, while U.S. inflation and consumption variables drive dollar carry
trade payoffs and momentum returns are driven by global commodity and U.S.
inflation factors. We find evidence of predictability in the exchange rate
component of each strategy and demonstrate strong economic value to a riskaverse investor with mean-variance preferences.
Thirty years after the region embarked on large-scale liberalization, trade policy
could have been expected to become all but irrelevant. Instead, a mismatch
between expectations and what could realistically be delivered set the stage for
much of the disappointment, skepticism, and fatigue regarding trade policy in the
region, particularly in the early 2000s. By setting the bar unrealistically high,
governments and analysts made trade policies an easy target for special
interests that were hurt by liberalization and for those ideologically opposed to
free trade. The most immediate victims were the more tangible growth and
welfare gains, whose relevance was lost amid the noise of grandiose visions.
The role of information is central to the academic debate on finance. This book
provides a detailed, current survey of theoretical research into the effect on stock
prices of the distribution of information, comparing and contrasting major models.
It examines theoretical models that explain bubbles, technical analysis, and
herding behavior. It also provides rational explanations for stock market crashes.
Analyzing the implications of asymmetries in information is crucial in this area.
This book provides a useful survey for graduate students.
"We provide a broad empirical investigation of momentum strategies in the
foreign exchange market. We find a signiffcant cross-sectional spread in excess
returns of up to 10% p.a. between past winner and loser currencies. This spread
in excess returns is not explained by traditional risk factors, it is partially
explained by transaction costs and shows behavior consistent with investor
under- and over-reaction. Moreover, crosssectional currency momentum has
very different properties from the widely studied carry trade and is not highly
correlated with returns of benchmark technical trading rules. However, there
seem to be very effective limits to arbitrage which prevent momentum returns
from being easily exploitable in currency markets."--Abstract.
The individual investor's comprehensive guide to momentum investing
Quantitative Momentum brings momentum investing out of Wall Street and into
the hands of individual investors. In his last book, Quantitative Value, author Wes
Gray brought systematic value strategy from the hedge funds to the masses; in
this book, he does the same for momentum investing, the system that has been
shown to beat the market and regularly enriches the coffers of Wall Street's most
sophisticated investors. First, you'll learn what momentum investing is not: it's not
'growth' investing, nor is it an esoteric academic concept. You may have seen it
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used for asset allocation, but this book details the ways in which momentum
stands on its own as a stock selection strategy, and gives you the expert insight
you need to make it work for you. You'll dig into its behavioral psychology roots,
and discover the key tactics that are bringing both institutional and individual
investors flocking into the momentum fold. Systematic investment strategies
always seem to look good on paper, but many fall down in practice. Momentum
investing is one of the few systematic strategies with legs, withstanding the test
of time and the rigor of academic investigation. This book provides invaluable
guidance on constructing your own momentum strategy from the ground up.
Learn what momentum is and is not Discover how momentum can beat the
market Take momentum beyond asset allocation into stock selection Access the
tools that ease DIY implementation The large Wall Street hedge funds tend to
portray themselves as the sophisticated elite, but momentum investing allows
you to 'borrow' one of their top strategies to enrich your own portfolio.
Quantitative Momentum is the individual investor's guide to boosting market
success with a robust momentum strategy.
Learn a powerful trading strategy in just 15 minutes. Then use it to make money for the rest of
your life. Ready to get started trading stocks, but don't know where to begin? Momentum
stocks are a great place to start. Imagine what it would be like if you started each morning
without stress, knowing exactly which stocks to trade. Knowing where to enter, where to take
profits, and where to set your stop loss. In this book, you will learn: How to spot a stock that is
about to explode higher Exactly when to buy and sell the stock How to screen for the best
stocks to trade Insider tricks used by professional traders How to find big winners like Apple
and Facebook How to tell if you are in a bull market, or a bear market And much, much more
It's time to stop gambling with your hard-earned money. Join the thousands of smart traders
who have improved their trading with this book. Amazon best-selling author and retired hedge
fund manager, Matthew Kratter will teach you the secrets that he has used to trade profitably
for the last 20 years. This strategy is powerful, and yet so simple to use. Even if you are a
complete beginner, this strategy will have you trading stocks in no time. And if you ever get
stuck, you can always reach out to the author by email (provided inside of the book), and he
will help you. Get started today Scroll to the top of this page and click BUY NOW.
"Backed by a comprehensive list of studies, this book is a brilliant contribution on the
connections between exchange rates and economics."—Francesc Riverola, CEO and Founder
of FXstreet.com "Adam Kritzer has been covering the forex market for years as a prominent
but accessible industry expert. In a market sector full of pitfalls for the novice, this book will
help many new traders avoid costly mistakes and get started on the path to success."—Andy
Hagans, Co-founder of ETF Database "Adam Kritzer is not only one of my favorite forex writers
but also one of the best ... This book will likely become required reading for those getting into
the forex market."—Zachary Storella, Founder of CountingPips.com Forex for Beginners: A
Comprehensive Guide to Profiting from the Global Currency Markets is a guide for those who
want to earn extra income trading currencies without committing large amounts of time or
money. This book will introduce global investors to the basics of forex (foreign exchange)
trading and provide them with a solid framework for analyzing currencies and profiting from
their fluctuations. Topics covered include the forces that cause exchange rates to fluctuate, an
overview of the mechanics of trading, analytical and forecasting tools, how to profit from pricing
trends, and common pitfalls that often ensnare traders. While most books make grandiose
promises of instant success and large profits, Forex for Beginners represents an alternative
Page 9/13

Get Free Carry Trade And Momentum In Currency Markets
approach to investing in forex. The forex market is dominated by institutional capital and
algorithmic trading, making it unrealistic to think that day traders can beat the market by relying
on charts and technical indicators alone. Thus, the emphasis here is on fundamental
analysis—using economic concepts to spot currency misalignments—and staking out positions to
profit from them over a period of weeks and months. If you’re eager to tap into the world’s
largest financial market on a part-time basis, this is the book for you. You will gain an
understanding of how currency markets work and use this knowledge to generate income.
An integrated approach to recent developments in the understanding of foreign exchange
markets covers the theory of efficient markets developed in finance and the models used to
explain exchange rates in macroeconomics.
First Published in 2001. Routledge is an imprint of Taylor & Francis, an informa company.
Protect yourself from the next financial meltdown with this game-changing primer on financial
markets, the economy—and the meteoric rise of carry. The financial shelves are filled with
books that explain how popular carry trading has become in recent years. But none has
revealed just how significant a role it plays in the global economy—until now. A groundbreaking
book sure to leave its mark in the canon of investing literature, The Rise of Carry explains how
carry trading has virtually shaped the global economic picture—one of decaying economic
growth, recurring crises, wealth disparity, and, in too many places, social and political
upheaval. The authors explain how carry trades work—particularly in the currency and stock
markets—and provide a compelling case for how carry trades have come to dominate the entire
global business cycle. They provide thorough analyses of critical but often overlooked topics
and issues, including: •The active role stock prices play in causing recessions—as opposed to
the common belief that recessions cause price crashes •The real driving force behind financial
asset prices •The ways that carry, volatility selling, leverage, liquidity, and profitability affect the
business cycle •How positive returns to carry over time are related to market volatility—and how
central bank policies have supercharged these returns Simply put, carry trading is now the
primary determinant of the global business cycle—a pattern of long, steady but unspectacular
expansions punctuated by catastrophic crises. The Rise of Carry provides foundational
knowledge and expert insights you need to protect yourself from what have come to be
common market upheavals—as well as the next major crisis.
Hedge Fund Activism begins with a brief outline of the research literature and describes
datasets on hedge fund activism.
This new and fully updated edition of International Financial Management blends theory, data
analysis, examples and practical case situations to equip students and business leaders with
the analytical tools they need to make informed financial decisions and manage the risks that
businesses face in today's competitive global environment. Combining theory and practice, the
authors offer the reader a multitude of real-world examples and case studies, emphasising
fundamental concepts, principles and analytical theories to enable students to understand not
only what to do when confronted with an international financial decision, but why that choice is
the correct one. Features include: real data analysis - all fully updated for the third edition;
extended cases illustrating practical application of theory; point-counterpoints offering insight
into contentious issues; concept boxes that explore and illustrate key concepts; and end-ofchapter questions. Suitable for M.B.A and advanced undergraduate business students taking a
course in international financial management or international finance.
Use rule-based investment strategies to maintain trading and investment discipline, and protect
yourself from fear, greed, pride, and other costly emotions! Since the mid-1990s, assets under
management in rule-based or non-discretionary hedge funds have outgrown those in
discretionary or qualitative funds. Recent research shows that rule-based funds have
outperformed discretionary funds on a risk-adjusted basis over the past 30 years, and have
especially outperformed during recent financial crises. This is the first comprehensive guide to
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designing and applying these sophisticated strategies. Combining academic rigor and practical
applications, it explains what rule-based investment strategies are, how to construct them, and
how to distinguish bad ones from good ones. Unlike any other guide, it systematically covers
every facet of the topic, including Forex, rates, emerging markets, equity, volatility, and other
key topics. Credit Suisse head of global strategy and modeling, Chiente Hsu, covers carry,
momentum, seasonality, and value-based strategies; as well as the construction of portfolios of
rule-based strategies that support diversification. Replete with realistic examples, this book will
be a valuable resource for everyone concerned with effective investing, from traders to
specialists in applied corporate finance.

When it comes to new products and services, what moves customers to buy? Why do
they choose one product over another? What makes them bank on a company’s
future? These are the billion-dollar questions facing all companies competing in highly
connected markets—and today’s answers will determine tomorrow’s market leaders. In
this book, marketing and communications experts Ron Ricci and John Volkmann argue
that the unique features of digital products—and of consumer goods that contain digital
components—force customers to consider the viability of the company behind the
solution to their problems. Picking a losing company could mean getting stuck with
products that can’t be upgraded or services that can’t be extended. So customers buy
from the company that they believe will be the long-term—indeed, the inevitable—winner.
They buy from the company that has what the authors call momentum. More than sheer
motion, momentum is mass, speed, and direction, combined in a value proposition so
compelling that all constituents in a given marketplace believe it—and want to go with it.
Ricci and Volkmann provide a practical formula—borrowed from the world of physics and
proven in the marketplace—for how companies build and sustain momentum. Drawing
upon their intensive study of 20,000 consumer and corporate buyers, the authors also
reveal the “six forces of digital differentiation” that characterize “inevitable” market
winners in the customer’s mind. Ricci and Volkmann introduce a “momentum index”
that will enable senior management, product marketers, and marketing communication
strategists to: - Measure a brand’s momentum against that of its competitors Diagnose
a company’s strengths and weaknesses as a market contender - Develop an action
plan for sustaining or strengthening a competitive position - Apply momentum strategies
to the digital features of traditional offerings For anyone responsible for managing or
communicating about a company and its brands, this book shows how companies can
ride momentum to industry dominance. Ron Ricci is Vice President of Marketing for
Cisco Systems. John Volkmann is Vice President of Strategic Communications at
Advanced Micro Devices.
The financial industry has adopted Python at a tremendous rate recently, with some of
the largest investment banks and hedge funds using it to build core trading and risk
management systems. This hands-on guide helps both developers and quantitative
analysts get started with Python, and guides you through the most important aspects of
using Python for quantitative finance. Using practical examples through the book,
author Yves Hilpisch also shows you how to develop a full-fledged framework for Monte
Carlo simulation-based derivatives and risk analytics, based on a large, realistic case
study. Much of the book uses interactive IPython Notebooks, with topics that include:
Fundamentals: Python data structures, NumPy array handling, time series analysis with
pandas, visualization with matplotlib, high performance I/O operations with PyTables,
date/time information handling, and selected best practices Financial topics:
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mathematical techniques with NumPy, SciPy and SymPy such as regression and
optimization; stochastics for Monte Carlo simulation, Value-at-Risk, and Credit-Value-atRisk calculations; statistics for normality tests, mean-variance portfolio optimization,
principal component analysis (PCA), and Bayesian regression Special topics:
performance Python for financial algorithms, such as vectorization and parallelization,
integrating Python with Excel, and building financial applications based on Web
technologies
Source guide for finance practitioners who invest in or give financial advice related to
trend following strategy. Discusses trend following basics, theoretical foundations of
trend following, trend following as an alternative asset class, benchmarking and factor
decomposition, trend following in an investment portfolio, and other topics.
The Challenge Built to Last, the defining management study of the nineties, showed
how great companies triumph over time and how long-term sustained performance can
be engineered into the DNA of an enterprise from the verybeginning. But what about
the company that is not born with great DNA? How can good companies, mediocre
companies, even bad companies achieve enduring greatness? The Study For years,
this question preyed on the mind of Jim Collins. Are there companies that defy gravity
and convert long-term mediocrity or worse into long-term superiority? And if so, what
are the universal distinguishing characteristics that cause a company to go from good
to great? The Standards Using tough benchmarks, Collins and his research team
identified a set of elite companies that made the leap to great results and sustained
those results for at least fifteen years. How great? After the leap, the good-to-great
companies generated cumulative stock returns that beat the general stock market by an
average of seven times in fifteen years, better than twice the results delivered by a
composite index of the world's greatest companies, including Coca-Cola, Intel, General
Electric, and Merck. The Comparisons The research team contrasted the good-to-great
companies with a carefully selected set of comparison companies that failed to make
the leap from good to great. What was different? Why did one set of companies
become truly great performers while the other set remained only good? Over five years,
the team analyzed the histories of all twenty-eight companies in the study. After sifting
through mountains of data and thousands of pages of interviews, Collins and his crew
discovered the key determinants of greatness -- why some companies make the leap
and others don't. The Findings The findings of the Good to Great study will surprise
many readers and shed light on virtually every area of management strategy and
practice. The findings include: Level 5 Leaders: The research team was shocked to
discover the type of leadership required to achieve greatness. The Hedgehog Concept
(Simplicity within the Three Circles): To go from good to great requires transcending the
curse of competence. A Culture of Discipline: When you combine a culture of discipline
with an ethic of entrepreneurship, you get the magical alchemy of great results.
Technology Accelerators: Good-to-great companies think differently about the role of
technology. The Flywheel and the Doom Loop: Those who launch radical change
programs and wrenching restructurings will almost certainly fail to make the leap.
“Some of the key concepts discerned in the study,” comments Jim Collins, "fly in the
face of our modern business culture and will, quite frankly, upset some people.”
Perhaps, but who can afford to ignore these findings?
One of the fastest growing investment sectors ever seen, hedge funds are considered
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by many to be exotic and inaccessible. This book provides an intensive learning
experience, defining hedge funds, explaining hedge fund strategies while offering both
qualitative and quantitative tools that investors need to access these types of funds.
Topics not usually covered in discussions of hedge funds are included, such as a
theoretical discussion of each hedge fund strategy followed by trading examples
provided by successful hedge fund managers.
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