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Netflix has come a long way since 1997, when two Silicon
Valley entrepreneurs, Marc Randolph and Reed Hastings,
decided to start an online DVD store before most people
owned a DVD player. They were surprised and elated when
launch-day traffic in April 1998 crashed their server and
resulted in 150 sales. Today, Netflix has more than 25 million
subscribers and annual revenues above $3 billion. Yet longterm success-or even survival-is still far from guaranteed.
Journalist Gina Keating recounts the absorbing, fast-paced
drama of the company's turbulent rise to the top and its
attempt to invent two new kinds of business. First it engaged
in a grueling war against video-store behemoth Blockbuster,
transforming movie rental forever. Then it jumped into an
even bigger battle for online video streaming against Google,
Hulu, Amazon, and the big cable companies. Netflix ushered
in such innovations as DVD rental by mail, a patented online
queue of upcoming rentals, and a recommendation algorithm
called Cinematch that proved crucial in its struggle against
bigger rivals. Yet for all its success, Netflix is still a polarizing
company. Hastings is often heralded as a visionary-he was
named Business Person of the Year in 2010 by Fortune-even
as he has been called the nation's worst CEO. Netflix also
faces disgruntled customers after price increases and other
stumbles that could tarnish the brand forever. The quest to
become the world's portal for premium video on demand will
determine nothing less than the future of entertainment and
the Internet. Drawing on extensive new interviews and her
years covering Netflix as a financial and entertainment
reporter, Keating makes this tale as absorbing as it is
important.
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In a time of great inequality and a gutted middle class, the
dramatic story of “the strike heard around the world” is a
testament to what workers can gain when they stand up for
their rights. The tumultuous Flint sit-down strike of 1936-1937
was the birth of the United Auto Workers, which set the
standard for wages in every industry. Midnight in Vehicle City
tells the gripping story of how workers defeated General
Motors, the largest industrial corporation in the world. Their
victory ushered in the golden age of the American middle
class and created a new kind of America, one in which every
worker had a right to a share of the company’s wealth. The
causes for which the strikers sat down—collective bargaining,
secure retirement, better wages—enjoyed a half century of
success. But now, the middle class is disappearing and
economic inequality is at its highest since before the New
Deal. Journalist and historian Edward McClelland brings the
action-packed events of the strike back to life—through the
voices of those who lived it. In vivid play-by-plays, McClelland
narrates the dramatic scenes including of the takeovers of
GM plants; violent showdowns between picketers and the
police; Michigan governor Frank Murphy’s activation of the
National Guard; the actions of the militaristic Women’s
Emergency Brigade who carried billy clubs and vowed to
protect strikers from police; and tense negotiations between
labor leader John L. Lewis, GM chairman Alfred P. Sloan, and
labor secretary Frances Perkins. The epic tale of the strike
and its lasting legacy shows why the middle class is one of
the greatest inventions of the 20th century and will guide our
understanding of what we will lose if we don’t revive it.
“A riveting account that reaches beyond the market
landscape to say something universal about risk and triumph,
about hubris and failure.”—The New York Times NAMED
ONE OF THE BEST BOOKS OF THE YEAR BY
BUSINESSWEEK In this business classic—now with a new
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Afterword in which the author draws parallels to the recent
financial crisis—Roger Lowenstein captures the gripping rollercoaster ride of Long-Term Capital Management. Drawing on
confidential internal memos and interviews with dozens of key
players, Lowenstein explains not just how the fund made and
lost its money but also how the personalities of Long-Term’s
partners, the arrogance of their mathematical certainties, and
the culture of Wall Street itself contributed to both their rise
and their fall. When it was founded in 1993, Long-Term was
hailed as the most impressive hedge fund in history. But after
four years in which the firm dazzled Wall Street as a $100
billion moneymaking juggernaut, it suddenly suffered
catastrophic losses that jeopardized not only the biggest
banks on Wall Street but the stability of the financial system
itself. The dramatic story of Long-Term’s fall is now a chilling
harbinger of the crisis that would strike all of Wall Street, from
Lehman Brothers to AIG, a decade later. In his new
Afterword, Lowenstein shows that LTCM’s implosion should
be seen not as a one-off drama but as a template for market
meltdowns in an age of instability—and as a wake-up call that
Wall Street and government alike tragically ignored. Praise for
When Genius Failed “[Roger] Lowenstein has written a
squalid and fascinating tale of world-class greed and, above
all, hubris.”—BusinessWeek “Compelling . . . The fund was
long cloaked in secrecy, making the story of its rise . . . and
its ultimate destruction that much more fascinating.”—The
Washington Post “Story-telling journalism at its best.”—The
Economist
A landmark history of postwar America and the second
volume in the Penguin History of the United States series,
edited by Eric Foner In this momentous work, acclaimed labor
historian Joshua B. Freeman presents an epic portrait of the
United States in the latter half of the twentieth century,
revealing a nation galvanized by change even as conflict
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seethed within its borders. Beginning in 1945, he charts the
astounding rise of the labor movement and its pitched
struggle with the bastions of American capitalism in the 1940s
and '50s, untangling the complicated threads between the
workers’ agenda and that of the civil rights and women’s
movements. Through the lens of civil rights, the Cold War
struggle, and the labor movement, American Empire teaches
us something profound about our past while illuminating the
issues that continue to animate American political discourse
today.
Allan H. Meltzer’s critically acclaimed history of the Federal
Reserve is the most ambitious, most intensive, and most
revealing investigation of the subject ever conducted. Its first
volume, published to widespread critical acclaim in 2003,
spanned the period from the institution’s founding in 1913 to
the restoration of its independence in 1951. This two-part
second volume of the history chronicles the evolution and
development of this institution from the Treasury–Federal
Reserve accord in 1951 to the mid-1980s, when the great
inflation ended. It reveals the inner workings of the Fed during
a period of rapid and extensive change. An epilogue
discusses the role of the Fed in resolving our current
economic crisis and the needed reforms of the financial
system. In rich detail, drawing on the Federal Reserve’s own
documents, Meltzer traces the relation between its decisions
and economic and monetary theory, its experience as an
institution independent of politics, and its role in tempering
inflation. He explains, for example, how the Federal
Reserve’s independence was often compromised by the
active policy-making roles of Congress, the Treasury
Department, different presidents, and even White House
staff, who often pressured the bank to take a short-term view
of its responsibilities. With an eye on the present, Meltzer also
offers solutions for improving the Federal Reserve, arguing
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that as a regulator of financial firms and lender of last resort, it
should focus more attention on incentives for reform, mediumterm consequences, and rule-like behavior for mitigating
financial crises. Less attention should be paid, he contends,
to command and control of the markets and the noise of
quarterly data. At a time when the United States finds itself in
an unprecedented financial crisis, Meltzer’s fascinating
history will be the source of record for scholars and policy
makers navigating an uncertain economic future.
Since its hardcover publication in August of 1995, Buffett has
appeared on the Wall Street Journal, New York Times, San
Francisco Chronicle, Los Angeles Times, Seattle Times,
Newsday and Business Week bestseller lists. Starting from
scratch, simply by picking stocks and companies for
investment, Warren Buffett amassed one of the epochal
fortunes of the twentieth century—an astounding net worth of
$10 billion, and counting. His awesome investment record
has made him a cult figure popularly known for his seeming
contradictions: a billionaire who has a modest lifestyle, a
phenomenally successful investor who eschews the revolvingdoor trading of modern Wall Street, a brilliant dealmaker who
cultivates a homespun aura. Journalist Roger Lowenstein
draws on three years of unprecedented access to Buffett’s
family, friends, and colleagues to provide the first definitive,
inside account of the life and career of this American original.
Buffett explains Buffett’s investment strategy—a long-term
philosophy grounded in buying stock in companies that are
undervalued on the market and hanging on until their worth
invariably surfaces—and shows how it is a reflection of his
inner self.
For readers of Hillbilly Elegy and Strangers in Their Own
Land WINNER OF THE OHIOANA BOOK AWARDS AND
FINALIST FOR THE 87TH CALIFORNIA BOOK AWARDS |
NAMED A BEST/MOST ANTICIPATED BOOK OF 2017 BY:
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New York Post • Newsweek • The Week • Bustle • Books by
the Banks Book Festival • Bookauthority.com The Wall Street
Journal: "A devastating portrait...For anyone wondering why
swing-state America voted against the establishment in 2016,
Mr. Alexander supplies plenty of answers." Laura Miller,
Slate: "This book hunts bigger game. Reads like an odd?and
oddly satisfying?fusion of George Packer’s The Unwinding
and one of Michael Lewis’ real-life financial thrillers." The
New Yorker : "Does a remarkable job." Beth Macy, author of
Factory Man: "This book should be required reading for
people trying to understand Trumpism, inequality, and the
sad state of a needlessly wrecked rural America. I wish I had
written it." In 1947, Forbes magazine declared Lancaster,
Ohio the epitome of the all-American town. Today it is
damaged, discouraged, and fighting for its future. In Glass
House, journalist Brian Alexander uses the story of one town
to show how seeds sown 35 years ago have sprouted to give
us Trumpism, inequality, and an eroding national cohesion.
The Anchor Hocking Glass Company, once the world’s
largest maker of glass tableware, was the base on which
Lancaster’s society was built. As Glass House unfolds,
bankruptcy looms. With access to the company and its
leaders, and Lancaster’s citizens, Alexander shows how
financial engineering took hold in the 1980s, accelerated in
the 21st Century, and wrecked the company. We follow CEO
Sam Solomon, an African-American leading the nearly allwhite town’s biggest private employer, as he tries to rescue
the company from the New York private equity firm that hired
him. Meanwhile, Alexander goes behind the scenes,
entwined with the lives of residents as they wrestle with
heroin, politics, high-interest lenders, low wage jobs,
technology, and the new demands of American life: people
like Brian Gossett, the fourth generation to work at Anchor
Hocking; Joe Piccolo, first-time director of the annual music
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festival who discovers the town relies on him, and it, for
salvation; Jason Roach, who police believed may have been
Lancaster’s biggest drug dealer; and Eric Brown, a local
football hero-turned-cop who comes to realize that he can
never arrest Lancaster’s real problems.
Discusses the legal basis for the Federal Reserve and the
powers the institution can carry out, highlights key events in
U.S. postwar financial history, and explains how monetary
policy is tied to the political and social scenes.

This work has been selected by scholars as being
culturally important and is part of the knowledge base of
civilization as we know it. This work is in the public
domain in the United States of America, and possibly
other nations. Within the United States, you may freely
copy and distribute this work, as no entity (individual or
corporate) has a copyright on the body of the work.
Scholars believe, and we concur, that this work is
important enough to be preserved, reproduced, and
made generally available to the public. To ensure a
quality reading experience, this work has been proofread
and republished using a format that seamlessly blends
the original graphical elements with text in an easy-toread typeface. We appreciate your support of the
preservation process, and thank you for being an
important part of keeping this knowledge alive and
relevant.
“The queen of living history” (Lucy Worsley) returns with
an immersive account of how English women sparked a
worldwide revolution—from their own kitchens. No single
invention epitomizes the Victorian era more than the
black cast-iron range. Aware that the twenty-first-century
has reduced it to a quaint relic, Ruth Goodman was
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determined to prove that the hot coal stove provided so
much more than morning tea: it might even have kickstarted the Industrial Revolution. Wielding the wit and
passion seen in How to Be a Victorian, Goodman traces
the tectonic shift from wood to coal in the mid-sixteenth
century—from sooty trials and errors during the reign of
Queen Elizabeth I to the totally smog-clouded reign of
Queen Victoria. A pattern of innovation emerges as the
women stoking these fires also stoked new global
industries: from better soap to clean smudges to new
ingredients for cooking. Laced with uproarious anecdotes
of Goodman’s own experience managing a coal-fired
household, this fascinating book shines a hot light on the
power of domestic necessity.
The extraordinary life story of the former chairman of the
Federal Reserve, whose absolute integrity provides the
inspiration we need as our constitutional system and
political tradition are being tested to the breaking point.
As chairman of the Federal Reserve (1979-1987), Paul
Volcker slayed the inflation dragon that was consuming
the American economy and restored the world's faith in
central bankers. That extraordinary feat was just one
pivotal episode in a decades-long career serving six
presidents. Told with wit, humor, and down-to-earth
erudition, the narrative of Volcker's career illuminates the
changes that have taken place in American life,
government, and the economy since World War II. He
vibrantly illustrates the crises he managed alongside the
world's leading politicians, central bankers, and
financiers. Yet he first found his model for competent and
ethical governance in his father, the town manager of
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Teaneck, NJ, who instilled Volcker's dedication to
absolute integrity and his "three verities" of stable prices,
sound finance, and good government.
A chronicle of the American experience during World
War I and the unexpected changes that rocked the
country in its immediate aftermath—the Red Scare, race
riots, women’s suffrage, and Prohibition. The Great
War’s bitter outcome left the experience largely
overlooked and forgotten in American history. This timely
book is a reexamination of America’s first global
experience as we commemorate World War I's
centennial. The U.S. had steered clear of the European
conflagration known as the Great War for more than two
years, but President Woodrow Wilson reluctantly led the
divided country into the conflict with the goal of making
the world “safe for democracy.” The country assumed a
global role for the first time and attempted to build the
foundations for world peace, only to witness the
experience go badly awry and it retreated into
isolationism. Though overshadowed by the tens of
millions of deaths and catastrophic destruction of World
War II, the Great War was the most important war of the
twentieth century. It was the first continent-wide
conflagration in a century, and it drew much of the world
into its fire. By the end of it, four empires and their royal
houses had fallen, communism was unleashed, the map
of the Middle East was redrawn, and the United States
emerged as a global power – only to withdraw from the
world’s stage. The Great War is often overlooked,
especially compared to World War II, which is
considered the “last good war.” The United States was
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disillusioned with what it achieved in the earlier war and
withdrew into itself. Americans have tried to forget about
it ever since. The Great War in America presents an
opportunity to reexamine the country’s role on the global
stage and the tremendous political and social changes
that overtook the nation because of the war.
In Origins of the Federal Reserve System, James
Livingston approaches this controversial topic from a
fresh perspective, asking how, during this era, a new
order of corporation men made itself the preeminent
source of knowledge on all significant economic issues
and thereby changed the character of public and political
discourse in the United States.
The first book by a Coca-Cola CEO tells the remarkable
story of the company's revival Neville Isdell was a key
player at Coca-Cola for more than 30 years, retiring in
2009 as CEO after regilding the tarnished brand image
of the world's leading soft-drink company. This first book
by a Coca-Cola CEO tells an extraordinary personal and
professional world-wide story, ranging from Northern
Ireland to South Africa to Australia, the Philippines,
Russia, Germany, India, South Africa and Turkey. Isdell
helped put out huge public relations fires (India and
Turkey), opened markets(Russia, Eastern Europe,
Philippines and Africa), championed Muhtar Kent, the
current Turkish-American CEO, all while living the ideal
of corporate responsibility. Isdell's, and Coke's, story is
newsy without being gossipy; principled without being
preachy. Inside Coca-Cola is filled with stories and
lessons appealing to anybody who has ever taken "the
pause that refreshes." It's also a readable and important
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look at how companies can market and govern
themselves more-ethically and to great success.
Generally, books addressing the early history of African
American banks have done so either within the larger
construct of African American business history and
economic development, or as a starting point to explore
current issues related to financial services. Focused
considerations of these early institutions and their
founders have been relatively rare and somewhat
scattered. This publication seeks to address this issue.
“Exceptional . . . Deeply researched and elegantly
written . . . As a description of the politics and pressures
under which modern independent central banking has to
operate, the book is incomparable.” —Financial Times
The definitive biography of the most important economic
statesman of our time Sebastian Mallaby's magisterial
biography of Alan Greenspan, the product of over five
years of research based on untrammeled access to his
subject and his closest professional and personal
intimates, brings into vivid focus the mysterious point
where the government and the economy meet. To
understand Greenspan's story is to see the economic
and political landscape of our time—and the presidency
from Reagan to George W. Bush—in a whole new light.
As the most influential economic statesman of his age,
Greenspan spent a lifetime grappling with a momentous
shift: the transformation of finance from the fixed and
regulated system of the post-war era to the free-for-all of
the past quarter century. The story of Greenspan is also
the story of the making of modern finance, for good and
for ill. Greenspan's life is a quintessential American
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success story: raised by a single mother in the Jewish
émigré community of Washington Heights, he was a
math prodigy who found a niche as a stats-crunching
consultant. A master at explaining the economic weather
to captains of industry, he translated that skill into
advising Richard Nixon in his 1968 campaign. This led to
a perch on the White House Council of Economic
Advisers, and then to a dazzling array of business and
government roles, from which the path to the Fed was
relatively clear. A fire-breathing libertarian and disciple of
Ayn Rand in his youth who once called the Fed's
creation a historic mistake, Mallaby shows how
Greenspan reinvented himself as a pragmatist once in
power. In his analysis, and in his core mission of keeping
inflation in check, he was a maestro indeed, and hailed
as such. At his retirement in 2006, he was lauded as the
age's necessary man, the veritable God in the machine,
the global economy's avatar. His memoirs sold for record
sums to publishers around the world. But then came
2008. Mallaby's story lands with both feet on the great
crash which did so much to damage Alan Greenspan's
reputation. Mallaby argues that the conventional wisdom
is off base: Greenspan wasn't a naïve ideologue who
believed greater regulation was unnecessary. He had
pressed for greater regulation of some key areas of
finance over the years, and had gotten nowhere. To
argue that he didn't know the risks in irrational markets is
to miss the point. He knew more than almost anyone; the
question is why he didn't act, and whether anyone else
could or would have. A close reading of Greenspan's life
provides fascinating answers to these questions,
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answers whose lessons we would do well to heed.
Because perhaps Mallaby's greatest lesson is that
economic statesmanship, like political statesmanship, is
the art of the possible. The Man Who Knew is a
searching reckoning with what exactly comprised the art,
and the possible, in the career of Alan Greenspan.
America's BankThe Epic Struggle to Create the Federal
ReservePenguin
This original and “meticulously researched retelling of
history’s most infamous voyage” (Denise Kiernan, New
York Times bestselling author) uses the sinking of the
Titanic as a prism through which to examine the end of
the Edwardian era and the seismic shift modernity
brought to the Western world. “While there are many
Titanic books, this is one readers will consider a favorite”
(Voyage). In April 1912, six notable people were among
those privileged to experience the height of luxury—first
class passage on “the ship of dreams,” the RMS Titanic:
Lucy Leslie, Countess of Rothes; son of the British
Empire Tommy Andrews; American captain of industry
John Thayer and his son Jack; Jewish-American
immigrant Ida Straus; and American model and movie
star Dorothy Gibson. Within a week of setting sail, they
were all caught up in the horrifying disaster of the
Titanic’s sinking, one of the biggest news stories of the
century. Today, we can see their stories and the
Titanic’s voyage as the beginning of the end of the
established hierarchy of the Edwardian era. Writing in his
signature elegant prose and using previously
unpublished sources, deck plans, journal entries, and
surviving artifacts, Gareth Russell peers through the
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portholes of these first-class travelers to immerse us in a
time of unprecedented change in British and American
history. Through their intertwining lives, he examines
social, technological, political, and economic forces such
as the nuances of the British class system, the explosion
of competition in the shipping trade, the birth of the
movie industry, the Irish Home Rule Crisis, and the
Jewish-American immigrant experience while also
recounting their intimate stories of bravery, tragedy, and
selflessness. Lavishly illustrated with color and black and
white photographs, this is “a beautiful requiem” (The
Wall Street Journal) in which “readers get the story of
this particular floating Tower of Babel in riveting detail,
and with all the wider context they could want” (Christian
Science Monitor).
A tour de force of historical reportage, America’s Bank
illuminates the tumultuous era and remarkable
personalities that spurred the unlikely birth of America’s
modern central bank, the Federal Reserve. Today, the
Fed is the bedrock of the financial landscape, yet the
fight to create it was so protracted and divisive that it
seems a small miracle that it was ever established. For
nearly a century, America, alone among developed
nations, refused to consider any central or organizing
agency in its financial system. Americans’ mistrust of big
government and of big banks—a legacy of the country’s
Jeffersonian, small-government traditions—was so
widespread that modernizing reform was deemed
impossible. Each bank was left to stand on its own, with
no central reserve or lender of last resort. The real-world
consequences of this chaotic and provincial system were
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frequent financial panics, bank runs, money shortages,
and depressions. By the first decade of the twentieth
century, it had become plain that the outmoded banking
system was ill equipped to finance America’s
burgeoning industry. But political will for reform was
lacking. It took an economic meltdown, a high-level tour
of Europe, and—improbably—a conspiratorial effort by
vilified captains of Wall Street to overcome popular
resistance. Finally, in 1913, Congress conceived a
federalist and quintessentially American solution to the
conflict that had divided bankers, farmers, populists, and
ordinary Americans, and enacted the landmark Federal
Reserve Act. Roger Lowenstein—acclaimed financial
journalist and bestselling author of When Genius Failed
and The End of Wall Street—tells the drama-laden story
of how America created the Federal Reserve, thereby
taking its first steps onto the world stage as a global
financial power. America’s Bank showcases Lowenstein
at his very finest: illuminating complex financial and
political issues with striking clarity, infusing the debates
of our past with all the gripping immediacy of today, and
painting unforgettable portraits of Gilded Age bankers,
presidents, and politicians. Lowenstein focuses on the
four men at the heart of the struggle to create the
Federal Reserve. These were Paul Warburg, a refined,
German-born financier, recently relocated to New York,
who was horrified by the primitive condition of America’s
finances; Rhode Island’s Nelson W. Aldrich, the reigning
power broker in the U.S. Senate and an archetypal
Gilded Age legislator; Carter Glass, the ambitious, if then
little-known, Virginia congressman who chaired the
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House Banking Committee at a crucial moment of
political transition; and President Woodrow Wilson, the
academician-turned-progressive-politician who forced
Glass to reconcile his deep-seated differences with
bankers and accept the principle (anathema to southern
Democrats) of federal control. Weaving together a
raucous era in American politics with a storied financial
crisis and intrigue at the highest levels of Washington
and Wall Street, Lowenstein brings the beginnings of one
of the country’s most crucial institutions to vivid and
unforgettable life. Readers of this gripping historical
narrative will wonder whether they’re reading about one
hundred years ago or the still-seething conflicts that
mark our discussions of banking and politics today.
Reveals how the Federal Reserve under Paul Volcker
engineered changes in America's economy
Winner of the Pulitzer Prize “Erudite, entertaining
macroeconomic history of the lead-up to the Great
Depression as seen through the careers of the West’s
principal bankers . . . Spellbinding, insightful and,
perhaps most important, timely.” —Kirkus Reviews
(starred) “There is terrific prescience to be found in
[Lords of Finance’s] portrait of times past . . . [A] writer
of great verve and erudition, [Ahamed] easily connects
the dots between the economic crises that rocked the
world during the years his book covers and the fiscal
emergencies that beset us today." —The New York Times
It is commonly believed that the Great Depression that
began in 1929 resulted from a confluence of events
beyond any one person's or government's control. In
fact, as Liaquat Ahamed reveals, it was the decisions
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made by a small number of central bankers that were the
primary cause of that economic meltdown, the effects of
which set the stage for World War II and reverberated for
decades. As we continue to grapple with economic
turmoil, Lords of Finance is a potent reminder of the
enormous impact that the decisions of central bankers
can have, their fallibility, and the terrible human
consequences that can result when they are wrong.
An enthralling journey into the world of chess--a story of
heartbreak, obsession, failure, and the hunger for
greatness Sasha Chapin is a victim of chess. Like
countless amateurs before him--Albert Einstein,
Humphrey Bogart, Marcel Duchamp--the game has
consumed his life and his mind. First captivated by it as a
member of his high school chess club, his passion was
rekindled during an accidental encounter with chess
hustlers on the streets of Kathmandu. In its aftermath, he
forgot how to care about anything else. He played at all
hours, for weeks at a time. Like a spurned lover, he tried
to move on, but he found the game more seductive the
more he resisted it. And so, he thought, if he can't defeat
his obsession, he had to succumb to it. All the Wrong
Moves traces Chapin's rollicking two-year journey
around the globe in search of glory. Along the way, he
chronicles the highs and lows of his fixation, driven on
this quest by lust, terror, and the elusive possibility of
victory. Stylish, inventive, and laugh-out-loud funny, All
the Wrong Moves is a celebration of the purity, violence,
and beauty of the game.
A Federal Reserve insider pulls back the curtain on the
secretive institution that controls America’s economy
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After correctly predicting the housing crash of 2008 and
quitting her high-ranking Wall Street job, Danielle
DiMartino Booth was surprised to find herself recruited
as an analyst at the Federal Reserve Bank of Dallas, one
of the regional centers of our complicated and widely
misunderstood Federal Reserve System. She was
shocked to discover just how much tunnel vision,
arrogance, liberal dogma, and abuse of power drove the
core policies of the Fed. DiMartino Booth found a cabal
of unelected academics who made decisions without the
slightest understanding of the real world, just a slavish
devotion to their theoretical models. Over the next nine
years, she and her boss, Richard Fisher, tried to speak
up about the dangers of Fed policies such as quantitative
easing and deeply depressed interest rates. But as she
puts it, “In a world rendered unsafe by banks that were
too big to fail, we came to understand that the Fed was
simply too big to fight.” Now DiMartino Booth explains
what really happened to our economy after the fateful
date of December 8, 2008, when the Federal Open
Market Committee approved a grand and unprecedented
experiment: lowering interest rates to zero and flooding
America with easy money. As she feared, millions of
individuals, small businesses, and major corporations
made rational choices that didn’t line up with the Fed’s
“wealth effect” models. The result: eight years and
counting of a sluggish “recovery” that barely feels like a
recovery at all. While easy money has kept Wall Street
and the wealthy afloat and thriving, Main Street isn’t
doing so well. Nearly half of men eighteen to thirty-four
live with their parents, the highest level since the end of
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the Great Depression. Incomes are barely increasing for
anyone not in the top ten percent of earners. And for
those approaching or already in retirement, extremely
low interest rates have caused their savings to stagnate.
Millions have been left vulnerable and afraid. Perhaps
worst of all, when the next financial crisis arrives, the Fed
will have no tools left for managing the panic that
ensues. And then what? DiMartino Booth pulls no
punches in this exposé of the officials who run the Fed
and the toxic culture they created. She blends her
firsthand experiences with what she’s learned from
dozens of high-powered market players, reams of
financial data, and Fed documents such as transcripts of
FOMC meetings. Whether you’ve been suspicious of
the Fed for decades or barely know anything about it, as
DiMartino Booth writes, “Every American must
understand this extraordinarily powerful institution and
how it affects his or her everyday life, and fight back.”
NATIONAL BESTSELLER • The gripping story of
Elizabeth Holmes and Theranos—one of the biggest
corporate frauds in history—a tale of ambition and hubris
set amid the bold promises of Silicon Valley, rigorously
reported by the prize-winning journalist. With a new
Afterword. “Chilling ... Reads like a thriller ... Carreyrou
tells [the Theranos story] virtually to perfection.” —The
New York Times Book Review In 2014, Theranos
founder and CEO Elizabeth Holmes was widely seen as
the next Steve Jobs: a brilliant Stanford dropout whose
startup “unicorn” promised to revolutionize the medical
industry with its breakthrough device, which performed
the whole range of laboratory tests from a single drop of
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blood. Backed by investors such as Larry Ellison and
Tim Draper, Theranos sold shares in a fundraising round
that valued the company at more than $9 billion, putting
Holmes’s worth at an estimated $4.5 billion. There was
just one problem: The technology didn’t work.
Erroneous results put patients in danger, leading to
misdiagnoses and unnecessary treatments. All the while,
Holmes and her partner, Sunny Balwani, worked to
silence anyone who voiced misgivings—from journalists
to their own employees.
Monetary politics -- The blame game -- Creating the Federal
Reserve -- Opening the act in the wake of the Depression -Midcentury modern central banking -- The great inflation and
the limits of independence -- The only game in town -- The
myth of independence
This first volume of Allan H. Meltzer's history of the Federal
Reserve System covers the period from the Federal
Reserve's founding in 1913 through the Treasury-Federal
Reserve Accord of 1951. To understand why the Federal
Reserve acted as it did at key points in its history, Meltzer
draws on meeting minutes, correspondence, and other
internal documents (many made public only during the 1970s)
to trace the reasoning behind its policy decisions. He explains
why the Federal Reserve remained passive throughout most
of the economic decline that led to the Great Depression, and
how the Board's actions helped to produce the deep
recession of 1937 and 1938. He also highlights the impact
that individuals had on the institution, such as Benjamin
Strong, governor of the Federal Reserve Bank of New York in
the 1920s, who played a large role in the adoption of a more
active monetary policy by the Federal Reserve. From
attempts to build a new international financial system at the
London Monetary and Economic Conference of 1933 to the
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Bretton Woods Agreement of 1944 that established the
International Monetary Fund and the World Bank, Meltzer
also examines the influence the Federal Reserve has had on
international affairs.
The tragic and fascinating history of the first epic struggle
between white settlers and Native Americans in the early
seventeenth century: “a riveting historical validation of
emancipatory impulses frustrated in their own time” (Booklist,
starred review) as determined Narragansett Indians refused
to back down and accept English authority. A devout Puritan
minister in seventeenth-century New England, Roger Williams
was also a social critic, diplomat, theologian, and politician
who fervently believed in tolerance. Yet his orthodox brethren
were convinced tolerance fostered anarchy and courted
God’s wrath. Banished from Massachusetts Bay Colony in
1635, Williams purchased land from the Narragansett Indians
and laid the foundations for the colony of Rhode Island as a
place where Indian and English cultures could flourish side by
side, in peace. As the seventeenth century wore on, a
steadily deepening antagonism developed between an
expansionist, aggressive Puritan culture and an increasingly
vulnerable, politically divided Indian population. Indian tribes
that had been at the center of the New England communities
found themselves shunted off to the margins of the region. By
the 1660s, all the major Indian peoples in southern New
England had come to accept English authority, either tacitly
or explicitly. All, except one: the Narragansetts. In God, War,
and Providence “James A. Warren transforms what could
have been merely a Pilgrim version of cowboys and Indians
into a sharp study of cultural contrast…a well-researched
cameo of early America” (The Wall Street Journal). He
explores the remarkable and little-known story of the alliance
between Roger Williams’s Rhode Island and the
Narragansett Indians, and how they joined forces to retain
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their autonomy and their distinctive ways of life against
Puritan encroachment. Deeply researched, “Warren’s wellwritten monograph contains a great deal of insight into the
tactics of war on the frontier” (Library Journal) and serves as
a telling precedent for white-Native American encounters
along the North American frontier for the next 250 years.
A financial journalist presents an analysis of the stock market
and economics of the 1990s, examining the causes of the
crisis and discussing the collapse of Enron, the dot-com
bubble, and the accounting scandal and Andersen.
In her first novel since The Quick and the Dead (a finalist for
the Pulitzer Prize), the legendary writer takes us into an
uncertain landscape after an environmental apocalypse, a
world in which only the man-made has value, but some still
wish to salvage the authentic. "She practices ... camouflage,
except that instead of adapting to its environment, Williams’s
imagination, by remaining true to itself, reveals new
colorations in the ecology around her.” —A.O. Scott, The New
York Times Book Review Khristen is a teenager who, her
mother believes, was marked by greatness as a baby when
she died for a moment and then came back to life. After
Khristen’s failing boarding school for gifted teens closes its
doors, and she finds that her mother has disappeared, she
ranges across the dead landscape and washes up at a
“resort” on the shores of a mysterious, putrid lake the elderly
residents there call “Big Girl.” In a rotting honeycomb of
rooms, these old ones plot actions to punish corporations and
people they consider culpable in the destruction of the final
scraps of nature’s beauty. What will Khristen and Jeffrey, the
precocious ten-year-old boy she meets there, learn from this
“gabby seditious lot, in the worst of health but with kamikaze
hearts, an army of the aged and ill, determined to refresh,
through crackpot violence, a plundered earth”? Rivetingly
strange and beautiful, and delivered with Williams’s searing,
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deadpan wit, Harrow is their intertwined tale of paradise lost
and of their reasons—against all reasonableness—to try and
recover something of it.
An intersectional history of the shared struggle for African
American and Latinx civil rights Spanning more than two
hundred years, An African American and Latinx History of the
United States is a revolutionary, politically charged narrative
history, arguing that the “Global South” was crucial to the
development of America as we know it. Scholar and activist
Paul Ortiz challenges the notion of westward progress as
exalted by widely taught formulations like “manifest destiny”
and “Jacksonian democracy,” and shows how placing
African American, Latinx, and Indigenous voices
unapologetically front and center transforms US history into
one of the working class organizing against imperialism.
Drawing on rich narratives and primary source documents,
Ortiz links racial segregation in the Southwest and the rise
and violent fall of a powerful tradition of Mexican labor
organizing in the twentieth century, to May 1, 2006, known as
International Workers’ Day, when migrant
laborers—Chicana/os, Afrocubanos, and immigrants from
every continent on earth—united in resistance on the first “Day
Without Immigrants.” As African American civil rights activists
fought Jim Crow laws and Mexican labor organizers warred
against the suffocating grip of capitalism, Black and Spanishlanguage newspapers, abolitionists, and Latin American
revolutionaries coalesced around movements built between
people from the United States and people from Central
America and the Caribbean. In stark contrast to the
resurgence of “America First” rhetoric, Black and Latinx
intellectuals and organizers today have historically urged the
United States to build bridges of solidarity with the nations of
the Americas. Incisive and timely, this bottom-up history, told
from the interconnected vantage points of Latinx and African
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Americans, reveals the radically different ways that people of
the diaspora have addressed issues still plaguing the United
States today, and it offers a way forward in the continued
struggle for universal civil rights. 2018 Winner of the PEN
Oakland/Josephine Miles Literary Award
Published to critical acclaim twenty years ago, and now
considered a classic, The House of Morgan is the most
ambitious history ever written about American finance. It is a
rich, panoramic story of four generations of Morgans and the
powerful, secretive firms they spawned, ones that would
transform the modern financial world. Tracing the trajectory of
J. P. Morgan’s empire from its obscure beginnings in
Victorian London to the financial crisis of 1987, acclaimed
author Ron Chernow paints a fascinating portrait of the
family’s private saga and the rarefied world of the American
and British elite in which they moved—a world that included
Charles Lindbergh, Henry Ford, Franklin Roosevelt, Nancy
Astor, and Winston Churchill. A masterpiece of financial
history—it was awarded the 1990 National Book Award for
Nonfiction and selected by the Modern Library as one of the
100 Best Nonfiction Books of the Twentieth Century—The
House of Morgan is a compelling account of a remarkable
institution and the men who ran it, and an essential book for
understanding the money and power behind the major
historical events of the last 150 years.
An expert on ethical leadership analyzes the complicated
history of business people who tried to marry the pursuit of
profits with virtuous organizational practices—from British
industrialist Robert Owen to American retailer John Cash
Penney and jeans maker Levi Strauss to such modern-day
entrepreneurs Anita Roddick and Tom Chappell. Today’s
business leaders are increasingly pressured by citizens,
consumers, and government officials to address urgent social
and environmental issues. Although some corporate
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executives remain deaf to such calls, over the last two
centuries, a handful of business leaders in America and
Britain have attempted to create business organizations that
were both profitable and socially responsible. In The
Enlightened Capitalists, James O’Toole tells the largely
forgotten stories of men and women who adopted forwardthinking business practices designed to serve the needs of
their employees, customers, communities, and the natural
environment. They wanted to prove that executives didn’t
have to make trade-offs between profit and virtue. Combining
a wealth of research and vivid storytelling, O’Toole brings life
to historical figures like William Lever, the inventor of bar
soap who created the most profitable company in Britain and
used his money to greatly improve the lives of his workers
and their families. Eventually, he lost control of the company
to creditors who promptly terminated the enlightened
practices he had initiated—the fate of many idealistic
capitalists. As a new generation attempts to address social
problems through enlightened organizational leadership,
O’Toole explores a major question being posed today in
Britain and America: Are virtuous corporate practices
compatible with shareholder capitalism?

#1 WALL STREET JOURNAL BESTSELLER * NEW
YORK TIMES BESTSELLER New York Times finance
editor David Enrich's explosive exposé of the most
scandalous bank in the world, revealing its shadowy ties
to Donald Trump, Putin's Russia, and Nazi Germany “A
jaw-dropping financial thriller” —Philadelphia Inquirer On
a rainy Sunday in 2014, a senior executive at Deutsche
Bank was found hanging in his London apartment. Bill
Broeksmit had helped build the 150-year-old financial
institution into a global colossus, and his sudden death
was a mystery, made more so by the bank’s efforts to
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deter investigation. Broeksmit, it turned out, was a man
who knew too much. In Dark Towers, award-winning
journalist David Enrich reveals the truth about Deutsche
Bank and its epic path of devastation. Tracing the
bank’s history back to its propping up of a default-prone
American developer in the 1880s, helping the Nazis build
Auschwitz, and wooing Eastern Bloc authoritarians, he
shows how in the 1990s, via a succession of hardcharging executives, Deutsche made a fateful decision to
pursue Wall Street riches, often at the expense of ethics
and the law. Soon, the bank was manipulating markets,
violating international sanctions to aid terrorist regimes,
scamming investors, defrauding regulators, and
laundering money for Russian oligarchs. Ever desperate
for an American foothold, Deutsche also started doing
business with a self-promoting real estate magnate
nearly every other bank in the world deemed too
dangerous to touch: Donald Trump. Over the next twenty
years, Deutsche executives loaned billions to Trump, the
Kushner family, and an array of scandal-tarred clients,
including convicted sex offender Jeffrey Epstein. Dark
Towers is the never-before-told saga of how Deutsche
Bank became the global face of financial recklessness
and criminality—the corporate equivalent of a weapon of
mass destruction. It is also the story of a man who was
consumed by fear of what he’d seen at the bank—and
his son’s obsessive search for the secrets he kept.
"Pete Rose was a legend on the field. As baseball's Hit
King, he shattered a number of hitting records that may
never be broken. And during the 1970s, he was the
leader of the Big Red Machine, the Cincinnati Reds
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teams that dominated the game. But he's also the
greatest player who may never make the Hall of Fame
because of his lifetime ban from the sport. Perhaps no
other athlete's story is so representative of the triumphs
and tragedies of our national pastime. In Play Hungry,
Rose tells us the story of how through hard work, hustle,
and sheer will he became one of the unlikeliest stars of
the game. Guided by the dad he idolized, a local sports
hero with the spirit of a champion, Pete had an AllAmerican boyhood. But even with the coaching of his
father on how to compete and play baseball the right
way, Pete was cut from his team as a teenager--he
wasn't a natural. By the time scouts were coming to his
high school games, he wasn't even considered the best
player on the team. Rose was determined, though, and
never would be satisfied with anything less than success.
His relentless hustle and headfirst style would help him
overcome his natural shortcomings, leading to a storied
career including the Rookie of the Year Award, three
batting titles, and the MVP Award. Play Hungry is Pete
Rose's love letter to the game, and an inside story of life
on the diamond"-Half fable, half manifesto, this brilliant new take on the
ancient concept of cash lays bare its unparalleled
capacity to empower and enthrall us. Frederick Kaufman
tackles the complex history of money, beginning with the
earliest myths and wrapping up with Wall Street’s
byzantine present-day doings. Along the way, he
exposes a set of allegorical plots, stock characters, and
stereotypical metaphors that have long been linked with
money and commercial culture, from Melanesian trading
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rituals to the dogma of Medieval churchmen faced with
global commerce, the rationales of Mercantilism and
colonial expansion, and the U.S. dollar’s 1971 unpinning
from gold. The Money Plot offers a tool to see through
the haze of modern banking and finance, demonstrating
that the standard reasons given for economic
inequality—the Neoliberal gospel of market forces—are,
like dollars, euros, and yuan, contingent upon structures
people have designed. It shines a light on the one
percent’s efforts to contain a money culture that benefits
them within boundaries they themselves are increasingly
setting. And Kaufman warns that if we cannot recognize
what is going on, we run the risk of becoming pawns and
shells ourselves, of becoming characters in someone
else’s plot, of becoming other people’s money.
This book contains essays presented at a conference
held in November 2010 to mark the centenary of the
famous 1910 Jekyll Island meeting of leading American
financiers and the US Treasury. The 1910 meeting
resulted in the Aldrich Plan, a precursor to the Federal
Reserve Act that was enacted by Congress in 1913. The
2010 conference, sponsored by the Federal Reserve
Bank of Atlanta and Rutgers University, featured
assessments of the Fed's near 100-year track record by
prominent economic historians and macroeconomists.
The final chapter of the book records a panel discussion
of Fed policy making by the current and former senior
Federal Reserve officials.
Examines how investors are being exploited and
deceived by both financial institutions and corporate
America, discussing such topics as broker
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compensation, fair disclosure, and 401(k) investments.
A sweeping history of the legendary private investment
firm Brown Brothers Harriman, exploring its central role
in the story of American wealth and its rise to global
power Conspiracy theories have always swirled around
Brown Brothers Harriman, and not without reason.
Throughout the nineteenth century, when America was
convulsed by a devastating financial panic essentially
every twenty years, Brown Brothers quietly went from
strength to strength, propping up the U.S. financial
system at crucial moments and catalyzing successive
booms, from the cotton trade and the steamship to the
railroad, while largely managing to avoid the unwelcome
attention that plagued some of its competitors. By the
turn of the twentieth century, Brown Brothers was
unquestionably at the heart of what was meant by an
American Establishment. As America's reach extended
beyond its shores, Brown Brothers worked hand in glove
with the State Department, notably in Nicaragua in the
early twentieth century, where the firm essentially took
over the country's economy. To the Brown family, the
virtue of their dealings was a given; their form of
muscular Protestantism, forged on the playing fields of
Groton and Yale, was the acme of civilization, and it was
their duty to import that civilization to the world. When,
during the Great Depression, Brown Brothers ensured
their strength by merging with Averell Harriman's
investment bank to form Brown Brothers Harriman, the
die was cast for the role the firm would play on the global
stage during World War II and thereafter, as its partners
served at the highest levels of government to shape the
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international system that defines the world to this day. In
Inside Money, acclaimed historian, commentator, and
former financial executive Zachary Karabell offers the
first full and frank look inside this institution against the
backdrop of American history. Blessed with complete
access to the company's archives, as well as a thrilling
understanding of the larger forces at play, Karabell has
created an X-ray of American power--financial, political,
cultural--as it has evolved from the early 1800s to the
present. Today, unlike many of its competitors, Brown
Brothers Harriman remains a private partnership and a
beacon of sustainable capitalism, having forgone the
heady speculative upsides of the past thirty years but
also having avoided any role in the devastating
downsides. The firm is no longer in the command
capsule of the American economy, but, arguably, that is
to its credit. If its partners cleaved to any one adage over
the generations, it is that a relentless pursuit of more can
destroy more than it creates.
Focuses on the lives of nine Americans who were
instrumental in creating the wealth and institutions
necessary to construct the American colonies into one
cohesive economic power.
The independence of the Federal Reserve is considered
a cornerstone of its identity, crucial for keeping monetary
policy decisions free of electoral politics. But do we really
understand what is meant by "Federal Reserve
independence"? Using scores of examples from the
Fed's rich history, The Power and Independence of the
Federal Reserve shows that much common wisdom
about the nation's central bank is inaccurate. Legal
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scholar and financial historian Peter Conti-Brown
provides an in-depth look at the Fed's place in
government, its internal governance structure, and its
relationships to such individuals and groups as the
president, Congress, economists, and bankers.
Exploring how the Fed regulates the global economy and
handles its own internal politics, and how the law
does—and does not—define the Fed's power, Conti-Brown
captures and clarifies the central bank's defining
complexities. He examines the foundations of the
Federal Reserve Act of 1913, which established a
system of central banks, and the ways that subsequent
generations have redefined the organization.
Challenging the notion that the Fed Chair controls the
organization as an all-powerful technocrat, he explains
how institutions and individuals—within and outside of
government—shape Fed policy. Conti-Brown
demonstrates that the evolving mission of the
Fed—including systemic risk regulation, wider bank
supervision, and as a guardian against inflation and
deflation—requires a reevaluation of the very way the
nation's central bank is structured. Investigating how the
Fed influences and is influenced by ideologies,
personalities, law, and history, The Power and
Independence of the Federal Reserve offers a uniquely
clear and timely picture of one of the most important
institutions in the United States and the world.
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